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Hog  prices  advanced  sharply  in  early  April,  following  the 
announcement  that  increased  pork  production  was  to  be  encouraged 
THROUGH  Government  support  of  hog  prices.  So  far  this  year  prices 

OF   ALL   LIVESTOCK   HAVE   BEEN   MATERIALLY  HIGHER  THAN   A   YEAR  EARLIER, 
CHIEFLY  BECAUSE   OF    IMPROVED   CONSUMER   DEMAND   AND   REDUCFT  SUPPLIES 

OF  HOGS.  With  prospects  for  further  improvement  iw  domestic  demand 
conditions,  livestock  prices  are  expected  to  continut  higher 
throughout  194!  than  a  year  earlier. 


FEDERALLY  INSPECTED  SLAUGHTER  OF  LIVESTOCK. AVERAGE 
1929-38.AND  1940-41 
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Figure  1.-In  the  first  3  months  of  1941   inspected  hog 
slaughter  totaled  about  ii  percent  less  than  a  year  earlier, 
Supplies  will  decrease  seasonally  during  the  next  few  months 

AND  total  slaughter  FOR  THE  YEAR  MAY  BE  ABOUT  15  PERCENT 
SMALLER  THAN  IN  1940.  MARKETINGS  OF  CATTLE  AND  SHEEP  AND 
LAMBS  WILL    INCREASE   SEASONALLY  DUR-ING  THE   COMING  SUMMER  AND 

FALL.  Total  slaughter  of  cattle  in  1941  is  expected  to  be 

MODERATELY  LARGER  THAN   A  YEAR  EARLIER,    AND  SHEEP  AND  LAMB 
slaughter  for  THE   YEAR  MAY  BE   SLIGHTLY  LARGER  THAN  THAT 
OF  1940. 
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THE    LIVESTOCK  SITUATION 

Sujiraary 

In  e.ai'13''  April  the  Department  of  Agriculture  a,nno"unced  that  the 
Ever-iJorraal  G-rojiary  Program  would  "be  expandECL  into  a  food  prograra  designed 
to  assure  ample  supplies  for  the  United  States,  Great  Britain,  and  other 
nations  resisting  aggression.     Hog  production  has  decreased  somevrhat  since 
1939.  s^'i  ij:''  order  to  stimulate  the  production  of  pork  over  a  period  ending 
June  30,  19^3.  hog  prices  will  be  sijpported  at  a  long-tern  level  of  $9.00, 
Chicago  average. 

This  support  to  hog  prices  will  he  accomplished  through  the  purchase 
of  hog  products  in  the  open  market  "by  the  Department  of  Agriculture.  In 
making  such  purcha,ses  consideration  will  he  given  to  seasonal  varia.tion  in 
prices  and  changing  price  relationships.     The  progrfm,  therefore,  does  not 
provide  for  a  fixed  price  of  hogs.     In  addition  to  providing  sup-nlies  for 
shipment  to  foreign  countries,   Government  purchases  of  pork  and  lard  will 
he  used  for  release  upon  the  market  in  the  case  of  "onwarranted  speculative 
price  increases  and  for  distribution  in  the  United  States  through  the 
established  school  lunch  programs  or  State  welfare  d epa-rtments. 

The  prospect  of  purchases  of  large  quantities  of  meats  and  lard  for 
export,  together  with  the  marked  impro-'emont  in  con£?umer  purchasing  pov/er 
now  taking  place,  makes  desirable  certain  adjustments  in  the  production  and 
marketing  of  livestock,     Eor  hog  producers,  a  material  expansion  in  the 
number  of  pigs  raised  this  fall  and  an  increase  in  average  weights  of  hogs 
marketed  are  urged.    Because  of  the  bettor  demand  conditions  in  prospect  this 
year  and  next,  hog  production  and  marketings  can  bo  oxpandod  with  profit  to 
farmers. 
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In  the  case  of  "beef  cattle,  the  nunher  on  fanns  is  now  "being  "built 
up  to  the  o:ctent  that  several  years  from  now  market  supT)lies  of  cattle  may 
"be  ■onusueJly  larj^^e.     Consumer  domancL  for  meats  at  the  end  of  3  or  U  years 
may  "be  much  less  fa\'orablo  than  in  19^1.    iUid  large  supplies  of  cattle  for 
slaughter  at  that  time  m.-ay  "be  accompanied  hy  low  prices.     It  thus  seems 
dcsira"ble  for  farmers  to  incre3.se  their  marketings  of  cattle  during  the 
next  2  or  3  years,  when  the  demand  for  meats  will  "be  strong.     The  strong 
demand  pro'ba'bly  will  offset  or  more  than  offset  the  effects  on  cattle  prices 
of  increased  marketings. 

The  num"ber  of  cattle  on  feed  in  the  Com  Belt  on  April  1  was  16  pei^ 
cent  larger  this  year  than  last.     This  increase  in  feeding  operations  will 
result  in  somewhat  larger  marketings  of  grain-fed  cattle  during  the  next  2 
or  3  months  than  a  year  earlier,  but  most  of  the  increase  in  market  supplies 
over  corresponding  months  of  1'3U0  is  expected  in  the  late  sum:-.Ter  and  early 
fall. 

The  developm.ent  of  the  early  lamh  crop  continued  favorahle  during 
March.    Fairly  heavy  marketings  of  early  lar.i"bs  of  a'bove-avcrage  quality  are 
expected  from  the  middle  of  April  to  mid-June.    Marketings  of  grass- fat 
yearlings  from  Texas  will  get  -under  way  in  vol-ume  "by  late  April.     ShoGp  have 
wintered  well  in  the  Western  States  and  prospects  for  the  late  lomh  crop  are 
favorable. 

Livestock  prices  changed  relatively  little  during  March,  Tout  hog 
prices  adva.nced  sharply  in  early  April  follov/ing  the  arjioimcoBient  tha-t  prices 
would  be  supported  "by  Government  purchases  of  pork  ajid  lard.     Eirly  lam"bs 
from  California  and  Arizona  "began  to  reach  midwestem  markets  in  early  April 
and  sold  at  prices  around  50  cents  higher  than  the  first  shipments  last 
spring. 
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Marketings  of  all  livestock  increased  in  March.     In  the  first  3  months; 
of  19'+1  inspected  slaughter  of  cattle  and  lambs  was  moderatelj  larger  than 
a  year  earlier;  calf  slaughter  was  about  the  ssme,  and  hog  slaughter  v/as  11 
percent  smaller.     The  decrease  in  hog  slaughter  from  a  year  earlier  reflects 
the  reduction  in  the  19^0  spring  pig  crop, 

—  April  IS,  19^+1 

REVIEW  OF  RECETT  DEVELOPMEilTS 
HOGS 

Hog  prices  rise  in  early  April 

Hog  prices  held  steady  to  slightly  higher  during  March,  but  they 
advanced  sharply  in  early  April  follOT.dng  the  announcement  of  the  Govern- 
ment's  intention  to  support  hog  prices  at  a  lon^term  level  of  $9.00  per 
100  pounds,  Chicago  average.     The  average  price  of  all  hogs  at  -.Cliicago 
for  the  v;eek  ended  April  12  was  $8.dO,   compared  with  the  level  of  about 
$7.65  that  prevsdled  during  March.     In  early  April  last  year  the  average 
price  of  all  hogs  at  Chicago  was  about  $5* 00, 

After  a  sharp  advance  in  December  and  Jan^iary,  the  hog-coi-n  price 
ratio  declined  steadily  during  February  and  March,     In  late  March  it  had 
fallen  to  a  little  below  the  lon;5-«tine  average  of  11,6  (Chicago  prices), 
partly  because  of  an  advance  in  corn  prices  in  the  past  few  weeks.    As  a  re- 
sult of  the  recent  rise  in  hog  prices,  the  ratio  has  agadn  advanced  to  a 
level  favorable  for  hog  production.     The  ratio,  based  on  the  average  price 
of  hogs  and  No,  3  Yellow  com  at  Chicago  for  the  week  ended  April  12  was 
12,5,   compared  vdth  11,2  a  week  earlier  and  8,3  in  the  corresponding  week 
of  I9I4O.  " 

Miolesale  prices  of  hog  products  advanced  moderately  d.uring  March 
and  rose  sharply  in  eaxly  April  along  with  hog  prices.     There  have  been 
particularly  sha.rp  advances  in  the  price  of  lard  since  early  April, 

Hog  maxketings  increased  slightly 
in  March 

Hog  marketings  increased  slightly  in  March,     Inspected  slaughter 
for  the  month  totaled  3,90^>000  head,  5  percent  more  than  in  February  but 
2  percent  less  than  in  March  last  year.     In  the  first  qua.rter  (October- 
December)  of  the  19^0-Ul  marketing  yea.r  inspected  hog  slaughter  totaled  21 
percent  more  than  a  year  earlier.     In  the  second  quarter  ( Januarj^-March)  it 
was  about  11  percent  smaller  than  a  year  earlier. 

Packing  sows  have  constituted  a.round  h  percent  of  total  market  re- 
ceipts during  the  past  few  weeks.     This  is  about  the  same  proportion  as  a 
year  earlier.    Average  weights  of  hogs  marketed  have  been  a  little  heavier 
than,  a  year  earlier  during  the  past  2  months. 
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St  org,.?  e  holdirgs  of  pork  fuid  lard 
decreased  noderately  in  March 

Moderate  decreases  occurred  in  storage  holdings  of  'ooth  pork  and 
lard  during  March.     Storage  holdings  of  pork  on  April  1  totaled  a"bout  7^5 
million  pounds,  7  million  pounds  less  than  a  month  earlier.     Storage  stocks 
of  pork  ordinarily''  reach  the  peak  for  the  year  in  le.te  winter  or  es.rly 
spring  and  then  decrease  seasonally  until  late  fall.     Storage  holdings  of 
pork  on  April  1  this  year  were  atout  20  percent  larger  than  a  year  earlier 
and  36  percent  greater  than  the  1935~39  average* 

Ordinarily  there  is  a  small  net  in-storage  movement  of  lard  during 
March.    This  year  la.rd  stocks  decreased  ahout  7  million  po-jnds  from  March  1 
to  April  1,    However,  the  out-of- storage  movement  was  not  important  in 
view  of  the  exceptionally  large  stocks  of  lard  already  in  storage.  Lard 
stocks  on  April  1  of  3II  million  pounds  were  nearly  2-1/2  times  greater  than 
the  1935-39  average  for  that  date  and  the  largest  April  1  figure  on  record. 


Storage  holdings  of  pork  and  lard  on  the  first  of  the  month,  average 
I93I4-35  to  1938-39,  1939-^0,  and  current  marketing  year 


Pork 

Lard 

Month 

;  Avera-?:e  : 

:  193^35  : 
:      to  : 
:  1938-39  : 

1939-40  ' 

19I1O-I+1  ' 

Average  : 

193^35  : 
to  : 

1938-39  : 

1939-40  = 

i94o-4i 

: Rendered 
:pork  fat 
: 1940-41 

!  Mil.  Ih. 

Mil.  Ih, 

Mil.  It. 

Mil.  Ih. 

Mil.  Ih. 

Mil.  Ih. 

Mil.  11). 

Oct.  : 
Nov.  ! 
Dec.  ; 
Jan.  ; 
Peh.  ; 
Mar.  : 
Apr.  : 
May  : 
June  : 
July  J 
Aug.  : 
Sept.  : 

1  3^^.b 
.  323.7 
•  378.9 
502.0 
5Si+.6 
603.7 
580.1 

561.3 
515.7 
^7^.7 
U22.6 

361.9 

300.2 

332.3 
U69.5 
58S.6 
650.7 
652.7 
612.0 
■592.6 

598.5 
5HS.7 
U17.6 

329.2 

303.7 
UOS.9 
656.2 
739.9 
791.9 
2/78U.6 

87.6 
69.6 
71.8 
95.6 
120.5 
126.7 

129.9 
129.1 
129.4 
136.2 
121.2 
101.8 

78.8 
6S.7 
89.0 
162.1 
202.2 
256.6 
268.8 
266.1 
283.9 
306.8 
303.2 
272.3 

235.7 

223.2 

232.5 

2S7.0 

299.6 
317.^  ■ 
2/310.7 

5.1 
7.1 

•  7.2 
9.2 

2/9.7 

1/  Not  distinguished  from  lard  prior  to  Decemher  1940. 
2_/  Preliminary. 


Export s  of  pork  and  lard  continued 
small  in  Fehruary 

Total  exports  of  pork  in  Fehraary  amounted  to  2.8  million  pounds  com- 
pared with  2.3  million  pounds  in  January  and  27.7  million  poimds  in  Fehruary 
last  year.     Total  pork  shipments  to  Ejirope  during  Pe'bruary  consisted  of  ahout 
500,000  poujids  to  Finland  and  only  5OO  pounds  to  the  United  Kingdom.  There 
were  small  increases  over  January  in  shipments  to  several  Central  and  South 
American  countries* 
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Lard  exports  totaling  lU.S  million  pounds  in  "Fehrv.a.ry  were  1.1  nillicn 
po-iands  larger  t'mn  p.  month  earlier,  liut  10,3  million  po'jnds  snpller  t]-.an  a 
year  earlier.    A"bont  one-half  of  the  rehru.ar;^-'  lard  exports  vrero  to  l,i3>:ico  and 
Cata.    Eassia  and  Japnn  together  took  a  little  over  5  million  T30ijnds.  Be- 
ginning April  15  lard  and  other  fats  and  oils  will  he  s'j.uject  to  orcocrt 
license  control.    This  action  is  not  expected  to  interfere  seriously  v/ith 
normal  e:^q^ort  shipments.  .       '      ■  "   '  ":  . 

Cattle  prices  little  changed  during  '  :  •  ■ 

March  and  earj.y  iipri  1  •  . 

Prices  of  slaughter  cattle  held  steady  to  slightly  higher  during 
March  and  ea:'ly  Ax)ril  at  a  level  $1.00  to  $2.00  ahove  a  year  earlier.  The 
avera-ge  price  of  good  graxle  "beef  steers  a.t,  Chicago  for  the  week  ended  April 
12  was  $11.30,   compared  .Tith  $11.10  in  early  March  and  $9-95       ^-''-'■'Q  corre- 
sponding vreok  a.  year  ea.rlier..    The  spread  "cetween  prices,  of  the  rjDpor  rjid 
lower  grades  of  slaaghber  cattle  has  narrowed  seasonally  since  ca-rly  January, 
and  it  is  noxi  ahout  the  sa-me  as  in  earl^'  April  last  year. 

Prices  of  feeder  cattle  advrnccd  cha?:^ly  d^ixing  March  a.nd  a.re  nov/ 
materially  higher  than  a  year  earlier.     The  s-oread  oetwoen  prices  of  feeder 
steers  and  fat  cattle  is  ahout  the  same  as  a  ?;-ear  earlior,  ho-yever.  The 
average  price  of  feeder  steers  at  Kansas  City  for  the  week  ended  April  11 
was  $10.60,   compa,rod  vri. th  $9* 95  ^-  nonth  earlier  and  $2.65  ^-  3'''3"r  earlier. 

Marketings  of  ca.t t j.e  rind  cal'^es 
incrcasou  soacuall^r  in  March 

Ivlarketings  of  slaughf.cr  cattle  and  calves  increased  sea,sonr.lly  in 
March.     Slatighter  of  cat'cle  iinler  Federal  inspection  during  the  month  totalled 
766,000  head,  7  percent  'Tore  than  in  Tehrua-^y  and  6  percent  more  th^Xx  in 
March  last  year,     Inf/occvcd  cattle  slaughter  in  the  past  3  mcnths  of  19^1 
total.ed  ahouT,  5  percH-it  greater  than  in  th-:'  corrci^pondi.ng  months  of  19^. 
Inspected  calf  slaughter  of  K'^h,COQ  head  in  M.ai'ch  v:as  lo  per  curt  greater  than 
in  Peoruaiy  "but  only  1  percent  greater  than  a  2^ car  earlier.     C'  lf  slaughter 
in  the  first  3  months  of  this  year  war?  little  different  from  tha-t  a  year 
earlier, 

Fehruary  impiirts  o_f  cattle  calves 
little  C-il'f  j'rcnt  _from  a  month  e'lrli or 


Total  im.ports  of  ca.ttle  r'jid  calves  in  Pehriary  amounued  to  1^,000 
head,  <'^hout  the  sane  numhcr  as  \/.as  imported  in  Januar;;^  hut  a.Dout  twice  as 
many  as  in  HehnV'.r:'-  last  year,     Inperus  of  hrav^,-  d"jtiahlc  cattle  in  Pehniary 
were  nl out  1^,000  JAoad .  !i~  iller  than  in  JariL)','-:^,  hut  this  decrease  was  offsH 
hy  inareased  imports  of  lightweight  cattlia  (■.oig}:.ing  "cuadcr  7^0  poun.d-c)  and 
calr''^i,c     Imports  of  cattle  and  calces  from  :..Ia-:-:icn  in  Pcbiaiary  tctrding  aotout 
66,Cv:0  head  were  a  litt].e  lai-gnr  than  in  Jr^viixi^ ,  while  imports  frc:n  Cana^ia 
of  a.l>o\-t  12,000  head  were  s:naj.lcr  th'^ai  a  m^'n'^h  aaa-lier.     The  incrnavSe  in  im- 
ports over  Pohri.ia.ry  19UO  was  mostly  in  ca,ttle  and  calves  weighing  under  7^0 
pounds  from  Mexico.     Imports  of  sach  ca.ttle  totalled  65,000  this  'Fobrv.rry, 
compared  rdth.  29,000  head  a  year  earlier. 
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Cattle  imports  from  Canada,  Mexico,  and  all  countries,  by  weight 
groups,  and  imports  of  beef  and  veal,  Jejiuary- February  1936-41 


Cattle 

Beef  and  veal 

total  all 

Canada 

Mexico 

t  All 

countries 

!  countries 

: 

Per- 

700 

;  : 

700  ' 

700 

iBeef  and 

veal, 
!  fresh 
•  pickled 
:  and 
cured 

iod  J 

Under] 
700  ' 
lb. 

lb, 

,  and 
.  over 

.  1/ 

:  ; 

:  All  : 
{ cattle  J 

•  • 

•  • 

Under 

700 

lb  * 

.lb, 

[  and 
'  over 

.1/ 

All 
! cattle 

TTn  dp  T* 

'    "7  on  ' 

1 UU 

lb , 

ID  , 

and 
over 

All 
!  cattle 

.Canned 
'  beef 
.     2/  _ 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

1,000 

1,000 

Jan.- 

!  sands 

sands 

sands 

sands 

sands 

sands 

sands 

sands 

sands 

pounds 

pounds 

Feb, 

1936 

!  3 

17 

22 

22 

6 

28 

26 

23 

50 

14,860 

1,317 

1937 

s  12 

36 

50 

35 

10 

45 

47 

45 

95 

4,684 

1,031 

1938 

:  8 

6 

16 

25 

6 

31 

33 

12 

47 

6,524 

408 

1939 

!  7 

35 

44 

113 

27 

140 

121 

62 

185 

7,489 

547 

1940 

:  7 

11 

20 

74 

15 

89 

81 

26 

109 

14,852 

682 

1941 

:  8 

17 

29 

116 

12 

127 

124 

29 

156 

11,604 

6,226 

1/  Exclusive  of  cattle  imported  for  dairy  purposes. 
2"/  Actual  weight  of  imports,  chiefly  from  Argentina,  Uruguay,  Brazil,  and  Chile, 


LAlffiS 

Lamb  prices  do-wn  a  little 
in  eB.rly  April 

Lamb  prices  strengthened  moderately  during  March  but  weakened  a  little 
in  early  April.     The  average  price  of  good  and  choice  grade  fed  wooled  lambs 
at  Chicago  for  the  week  ended  April  12  was  :|flO,95,  the  same  as  .a  month  earlier 
but  45  cents  higher  than  in  the  corresponding  week  of  1940,    Prices  of 
slaughter  ewes  have  advanced  more  than  the  usual  seasonal  amount  during  the 
past  few  months.     In  early  April  the  average  price  of  good  and  choice  grade 
slaughter  ewes  at  Chicago  was  ^7,00,  about  $2,00  higher  than  a  year  earlier. 

Early  lambs  from  California  and  Arizona  beg^n  to  reach  midwestem 
markets  in  early  April,     Average  vreights  of  lambs  were  generally  well  above 
the  early  shipments  of  previous  years.     The  average  price  of  good  and  choice 
spring  laml'.s  at  Kansas  City  for  the  week  ended  April  12  was  Oll«45,  although 
som.e  lots       Id  as  high  as  '|12,50,     The  market  movement  of  spring  lambs  began 
som.ewhat  earlier  in  1940  than  this  year  because  of  the  earlier  date  of  Easter, 
First  shipments  received  in  Kansas  City  last  year  sold  at  prices  around  50 
cents  lovier  than  the  opening  level  this  season. 

Marketings  of  sheep  and  lambs 
increase'd~sTightly  in  March 

Marketings  of  sheep  and  lambs  increased  less  than  the  usual  seasonal 
amount  from  February  to  March,     Inspected  slaughter  of  sheep  and  lambs  during 
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the  month  totaled  1,408,000  head,  1  percent  more  than  in  r'ebruary  and  11 
percent  nore  than  in  liarch  last  year.     Slaughter  of  sheep  and  laribs  in  the 
first  3  months  of  1941  totaled  6  percent  greater  than  a  year  earlier, 

ThT  yPY  FOOD  PROGP.AI I  AND  TT-^  LIVESTOCK  INDDSTRY 

In  early  April  the  Department  of  Agriculture  anno^inced  th^t  the  Ever- 
Normal  Granary  Program  v.-ould  be  expanded  into  a  food  progre.m  designed  to 
assure  araple  supplies  for  the  United  States,  Great  Britain,  and  other  nations 
resisting  aggression.     Under  the  expanded  program  the  production  of  pork, 
dairy  products,  eggs  and  poultry  Trill  be  stimulated  through  support  to  prices 
over  a  period  ending  June  30,  1943  at  levels  remunerative  to  producers.  Other 
phpses  of  the  program  include: 

(1)  Continuation  of  the  existing  corn  loan  program  in 
.,  1941  and  1942, 

(2)  Continuation  of  the  policy  of  making  loan  corn  avail- 
able to  producers  at  the  loan  rate  plus  certain  carrying  charges, 

(3)  Allo7.'-ing  producers  in  the  commercial  corn  area  who 
cooperate  in  the  Agricultural  Conservation  Program  to  increase 
corn  acreare  up  to  their  usual  acreage.     These  producers  vrould 
not  receive  corn  payments  and  would  not  be  eligible  for  corn 
loans, 

(4)  Mo  corn  marketing  nuotas  for  the  1941  crop. 

Government  to  support  hog  prices 

In  the  case  of  hogs,  the  Department  of  Agriculture  announced  that  it 
%vould  m.ake  purchases  of  hog  prodvicts  in  the  open  market  to  support  a  long- 
term  level  of  prices  of  *;9.00  per  100  pomds,  based  on  the  average  price  of 
all  hogs  at  Chicago,     In  making  purchases  to  support  this  level,  consider- 
ation will  be  given  to  seasonal  price  variations  and  possible  changes  from 
existing  price  relationships.     The  program,  tlierefore,  does  not  provide  for 
a  fixed  price  of  hogs. 

The  Government's  purchases  of  pork  and  lard  and  other  products  in  the 
open  market  will  be  used  to  accumulate  reserve  supplies  of  food.  These 
supplies  can  be  used  for  transfer  to  Great  Britain  pnd  other  countries  under 
the  provisions  of  the  Lease-Lend  Act;  for  release  upon  the  market  in  case  of 
unwarranted  speculative  price  increases;  to  meet  requests  from  the  Red  Cross 
for  shipment  to  war  refugee  areas;  and  for  direct  distribution  in  the  United 
States  through  school  lunch  programs  or  through  State  welfare  departments  to 
public  aid  families.  Arrangements  also  are  being  made  for  coordination  of 
these  purchases  with  those  being  made  for  our  a^med  forces. 

Why  more  meet  is  needed 


The  livestock  industry  of  the  United  States  is  faced  with  two  impor- 
tant new  developments  which  make  desirable  certain  adjustments  in  production 
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and  marketings.     The  first  of  these  developments  is  the  marked  increase  and 
prospective  further  increase  in  incomes  of  consumers  and  the  increase  in 
requirements  of  consumers  for  meats  during  the  period  of  extraordinary 
national  defense  efforts.     The  second  is  the  large  requirement  for  meats  and 
lard  for  shipments  to  Great  Britain  which  will  be  made  under  the  lease- lend 
legislation  recently  approved  by  the  Congress  and  the  President.     The  adjust- 
ments necessary  are  different  for  hog  producers  than  for  cattle  producers. 
For  hog  producers,  a  material  expansion  in  the  number  of  pigs  raised  this 
fall  and  an  increase  in  average  weights  of  hogs  marketed  are  essential.  For 
cattle  producers,  the  objective  appears  to  be  a  substantial  increase  in  the 
number  of  cattle  marketed  for  slaughter  without  a  further  large  increase  in 
breeding  stock  held  on  farms  and  ranches. 

Improvement  in  domestic  demand 


The  national  defense  program  has  resulted  in  a  material  increase  in 
industrial  production. ^cn^egiployment  and  incomes  of  consumers.  Income  pay- 
ments to  individuals/were  8  percent  greater  than  in  1939.  Thus  far  in  1941 
income  payments  have  been  substantially  larger  then  a  year  earlier,  and  the 
total  for  1941  probably  will  exceed  that  of  1929.  A  further  increase  seems 
probable  during  1942.  This  increase  in  consumer  purchasing  power  will  greatly 
strengthen  consumer  demand  for  meats. 

Increases  in  exports 

In  addition  to  the  incre;  ses  in  domestic  demand,  large  quantities  of 
pork  and  lard  will  be  purchased  in  1941  and  1942  for  shipment  to  Great  Britain 
and,  perhaps,  other  countries.    An  appropriation  of  $1,350,000,000  has  been 
approved  for  the  purchase  of  industrial  and  agricultural  products  under  the 
Lease-Lend  Act.     The  volume  and  kind  of  products  shipped,  hov>rever,  will  depend 
to  a  considerable  extent  upon  available  shipping  space. 

It  is  expected  that  shipments  to  Great  Britain  will  be  largely  products 
that  require  a  minimum  of  refrigeration.     Such  items  probably  will  include 
canned  me^ts,  cured  pork,  lard,  dried  and  evaporated  milk  products,  dried 
fruits,  canned  fruits  and  vegetables,  dried  beans,   and' eggs. 

Larger  supplies  of  pork,  lard,   and  dairy  and  poultry  products  probably 
will  be  needed  by  Great  Britain  and  certain  other  European  countries  for 
several  years.    Livestock  herds  and  foundation  stock  of  all  kinds  have  been 
greatly  reduced  by  the  war,   and  European  production  of  meats  and  dairy  product^ 
is  not  likely  to  increase  until  after  the  end  of  the  war. 

The  improvement  in  domestic  demand  indicated  by  recent  and  prospective 
increases  in  incomes  of  consumers,   and  the  large  requirements  for  export  will 
mean  that  a  considerable  increase  in  the  marketings  of  livestock  for  slaughter 
can  occur,  and,  at  the  same  time,  it  will  be  possible  for  farmers  to  receive 
satisfactory  prices  for  slaughter  livestock.     This  situation  is  in  marked 
contrast  to  that  which  prevailed  in  the  early  1930' s  when  export  demand  for 
pork  and  lard  was  shrinking  and  incomes  of  consumers  in  the  United  States  vj-ere 
low.     In  this  period  satisfactory  prices  could  not  be  obtained  without  down- 
ward adjustments  in  the  volume  of  livestock  marketed  for  slaughter. 
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Under  the  new  food  progrsjn  famern  are  iirgod  to  increooe  porlc 
production  "bj  feeding  hogs  to  heavier  weights  ?Jid  "by  increasing  the  n^'inher 
of  pigs  raised.     Sows  will  "be  "bred  for  fall  farrow  daring  the  ne.'rt-  levi 
months,  and  the  support  tha.t  the  Govomraent  ?.dll  give  to  hog  prices  vill 
insure  a  favoraole  ho^j-com  ratio,    This  should.  res"alt  in  a  material  inr- 
crease  in  the  n'omher  of  pigs  raised  in  the  fall  of  19^1  over  the  fall  of 
19UO. 

Pigs  farrowed  this  fall,  however,  will  not  he  ready  for  market 
until  the  s-oring  and  crcurtner  of  19-t2,    B'J.t  the  more  favoraole  hcg-corr.  price 
ratio  will  encourage  fanners  to  feed  hogs  to  heavier  weights  in  the  coning 
months.    And  pork  srid  lard  production  in  the  ffuramer  ?nd  fall  01  this  y^'^-r 
should  "be  la.rger  than  it  i/ould  have  hcen  in  the  ahsence  of  the  mv/  food 
program.     In  order  to  make  conditions  favorahle  for  feeding  hogs  to  he;\vier 
weights,  the  Govem.ment  will  purchase,  insofar  as  possilDle,  mostly-  heav;'- 
cats  of  por]t.    This  is  calculated  to  give  more  support  to  prices  of  heavy 
hiogs  than  to  prices  of  light  hogs. 

The  number  of  pigs  raised  in  J-.^-'-O  was  reduced  about  IC  percent 
from  the  record  level  reached  in  1533*     --'*3  large  pig  crop  raised  in  19.'^9 
v/as  reflected  in  a  material  increase  in  hog  marketings  in  19 '-^^j  '"^nd  hog  prices 
were  at  low  levels  last  year,     The  averare  price  receiv'^d  b;/  fainers  of  $5.33 
was  about  the  lov/est  on  record  cziccit  for  the  deurescion  years  1931"*3^» 
a  result  of  these  lo^i'  prices  the  spring  tJid  fall  pig  crops  of  19-10  were 
smaller  thaji  those  of  1939*    -And  trie  19--I-1  spring  jjig  crop  may  be  smoller  than 
that  of  I5U0, 

As  already  indicated  changes  in  the  demand  situation  in  the  -oast  few 
months  have  been  marked,     A;id  it  now  seems  probc.ble  that  even  if  srroi-^lies 
of  hogs  in  19^rl-U2  should  be  as  large  as  in  1939~'^fC)>  3,  satisf -•.ctoi^'-  level 
of  hog  prices  could  be  maintained  in  view  of  the  imprbvec^  consigner  doma-nd  in 
the  United  States  and  large  requirements  for  exports. 

Beef  cattle 

The  new  food  program  annouiced  by  the  Department  of  Agriculture  did 
not  include  any  direct  provision  for  rtim-j-lating  the  j^roduction  of  beef  ca.ttle. 
The  problem.s  of  od,1ustm.ent  in  ca.ttlc  production  and  marketings  to  the  recent 
changes  in  dema.nd  ajre  essentially  'Jiffcront  from  those  for  hcgs.  production 
of  hogs  can  be  ei^pmnded  much  more  rapidly  than  production  of  cattle.     And.  nji 
increace  in  the  nu^her  of  pigs  raised  will  be  reflected  in  increa,sed  hog 
marketings  within  a  year.     On  the  other  hand,  an  increase  in  the  nuinbor  of 
cattle  produced  on  farms  and  raj^chos  usuall^^  is  not  reflect cd.  in  incre.asod 
cattle  marketings  and  incrca.sed  beef  production  for  sevora^l  yea.rs. 

In  a  statement  released  in  late  Decerabel-  I9U0  the  Secrota.ry  of  Agri~ 
culture  urged  farmers  to  increase  cattle  marketings  for  slaughter  during  the 
next  year  or  two,  ra.thor  than  to  hold  back  brooddng  stock  in  order  to  build 
Up  herds.     In  the  main  this  appears  to  be  the  princi-':)al  adjustment  tliat  pro- 
ducers of  beef  cattle  can  raalre  in  the  light  of  ern^indod  dc:"ia„nd  for  moa.ts. 

Tho  niombor  of  cattle  on  farms  aJid  ranches  has  been  increasing  since 
early  I93S,  rath  a  large  part  of  the  increase  in  the  Corn  B.^lt.     At  the 
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Iseginning  of  the  n-um'':>cr  of  aH  c'^.ttlc  and  cnlves  on  farr.s  totaled 

71.7  million  head.    This  is  5.6  million  lioad  greater  than  the  recent  low 
level  of  early  1932»  Q^i^  i't  is  only  2»6  raillion  head  smaller  than  the  re- 
cord n-'jjnh^r  of  early  l^}^*     iJ^-  niany  areas  cattle  numbers  in  early  I9UI 
T/ere  already  larger  than  in  early  193^» 

The  nuriher  of  cattle  on  fpms  increases  in  any  ye;'..r  when  the  calf  crop 
(plus  imports)  o:-:ceods  slaughter  aad  death  losses  during  the  year.    As  the 
number  of  cattle  on  farms  is  increased  the  calf  crop  also  increases.  Once 
an  increase  in  cattle  nuraocrs  gets  T;ell  "under  way,  the  calf  crop  becomes 
large  eno-agh  to  permit  txa  increase  in  slaughter  and  a  m.oderatc  increase  in 
numbers  on  farms  during  the  sojno  year,    3\irther  increases  in  nur.bers  are 
checked  only  v>hon  slaughter  and  death  losses  equal  or  exceed  the  calf  crop 
(pins  imports). 

If  the  present  increase  in  n^jjnbcrs  were  to  continue  for  J,  or  h  more 
years,  making  a  7       S-»ye.ar  period  of  increasing  numbers,  which  is  about  the 
usual  pattern,  a-  decrease  in  numbers  or  even  a  cessation  of  the  increase 
would  mean  that  cnttle  marketings  for  slimghter  at  the  end  of  this  period 
\70uld  increase  to  a  level  25  or  30  percent  greater  th^n  the  level  of  19^0. 
Consumer  demrjid  for  meats  at  the  end  of  3  0^  ^  years  nay  be  much  less  f.avor- 
able  than  in  19^41,    And  a  large  increase  in  cattle  marketings  accompanied,  by 
decreasing  consui.ier  demand  for  neats  v/ould  moan  low  cattle  pricest 

On  the  other  hand,  if  cattle  producers  increase  marketings  considero.bly 
in  the  ne::t  jrear  or  tvro ,  they  will  accomplish  two  desirable  objectives:  (l) 
large  incrca.ses  in  marketings  v/ill  cone  at  a  time  v;hen  consumer  demand  is 
strong  rnd  increasing,  and  cattle  prices  can  be  maintained  at  sati sf factory 
levels  desT'ite  the  increase  in  marketings;   (2)  by  increasing  marketings  for 
slaughter  considerably,  a  further  increase  in  nvxibers  held  on  farms  might  be 
checked  for  the  most  part»    Ar.d  this  would  mean  that  increases  in  marketings 
at  the  end  of  the  next  3  or  h  yeruirs  would  be  la.rgely  eliranated, 

CATTLE  FEEIDIITG  SITUATION 

Large  increase  in  cattjLo  feeding 

The  number  of  cattle  on  feed  in  the  Com  Belt  on  April  1  was  16 
percent  larger  this  ye-ir  than  last,  according  to  inform.ation  released  re- 
cently by  the  Agricaltural  Marketing  Service.    The  nmber  was  larger  than 
in  any  other  year  since  before  the  1^93^  drought. 

Ca-ttle  feeding  on  April  1  was  on  .a  larger  scale  th'm  a,  year  earlier 
in  all  of  the  Corn  Bolt  States  except  Ohio.     The  increase  in  the  Eastern 
Corn  Belt  v;as  9  percent  and  the  totod  in  that  area  was  probably  the  la-rgest 
for  all  years.     The  increase  in  the  TJcstorn  Corn  Belt  was  I9  percent  but 
the  total  in  these  States  v;as  smaller  than  in  hoa.v^T-  feeding  years  in  the 
pre-dro"ught  period.     In  Iowa  nnd  Minnesota,  feeding  this  year  •.■/r^s  of  near^ 
record  proportions;  but  in  the  Status  west  of  the  Missouri  River  feeding 
was  still  considerably  below  the  level  of  the  years  of  hoa.yvr  corn  production. 
The  estimated  nu-iber  of  cattle  on  feed  Jonuary  1  rnd  April  1,  19^1  a.s  a 
percent  of      year  earlier  is  shov.Ti  in  the  accompanying  table. 
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Estimated  number  of  cattle  on  feed  in  the  Corn  Belt,  as  a  percentage 
of  a  year  earlier,  January  1  and  April  1,  19-^1 


~  : Percentage  of  a  year  earlier 

S^^s-te  ;  Jail,  i         :  Apr,  1 


Ohio   

Indiana  •  • 

Illinois  • 

Michigan   • 

Wisconsin  • 

Minnesota   • 

Iowa  ♦ 

Missouri   •  ^ 

South  Dakota  •  j-^^ 

Nebraska  •  ^OS 

jr                                                                 '  170  I'+O 

Kansas   •   -^-^-^ 

Com  Belt  (weighted  average)  Ill 


96  97 

9S  105 

log  115 

100  ■  10s 

112 

103  10b 

120  122 

107  112 


Ag-ricultural  Marketing  Service. 

Increased  marketings  of  grain-fed 
cattle  in  pro spoct 

The  increase  in  cattle-feeding  operations  this  season  over  last  will 
he  reflected  in  larger  marketings  of  grain-fed  cattle  throughout  mosu  ol 
the  year.    Marketing  intentions  of  cattle  feeders  and  other  information 
indicate  that  sup-olies  of  fed  cattle  will  he  some'.vhat  larger  than  year 
earlier  during  the  next  2  or  3  months,  hut  most  of  the  Y'':':^tT-       L  TZ^.. 
place  during  the  late  summer  and  early  fall.     Calves  ^md  light-weight  feeder 
cattle  constituted  a  larger  proportion  of  the  total  num.her  of  cat.le  lea 
this  season  than  last. 


Cattle  prices 

The  most  important  factor  in  the  outlook  for  cattle  prices  during 
the  remainder  of  19^1  is  the  prospect  for  continued  improvement  m  consumer 
incomes  and  in  the  demand  for  moats.    Cattle  prices  in  the  Toast  3  months 
have  averaged  considerably  higher  than  a  year  earlier.    A  R-p.ercent  increase 
in  slaughter  supplies  of  cattle  was  more  than  offset  by  an  improvement  of 
around  9  to  10  percent  in  consumer  purchasing  power  over  a  year  earlier. 
In  iqUO  prices  of  beef  cattle  advanced  steadily  from  late  spring  to  early 
winter.    The  rise  was  partly  seasonal,  but  it  also  reflected  the  im.provement 
in  consumer  demand  conditions  throughout  the  year.    Indications  now  are  .hat 
total  marketings  of  cattle  for  slaughter  in  l^hl  will  exceed  those  of  a  year 
earlier  by  around  5  percent,  with  the  percentage  increase  in  supplies  01 
well-finished  cattle  during  the  late  summer  and  early  fall  greater  than  r) 
percent.    This  may  prevent  part  of  the  usual  seasonal  advance  m  prices  01 
the  better  grades  of  slaughter  steers.    However,  if  demand  conditions  continue 
to  improve  as  now  seems  likely,  the  general  level  of  cattle  prices  should 
continue  higher  than  a  year  earlier  throughout  I9UI.    Because  of  the  ex- 
pected  larger  supplies  of  well-finished  cattle  this  s'^er,  tne  spread  between 
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prices  of  the  upper  £.nd  lower  grades  of  slatighter  cattle  may  TxOt  be  so  ^eat 
as  tha.t  of  last  siimr.er  and  fall,  when  it  was  "anusiia.]  ly  wide. 

We  stern  Range  cat t  le  in  good   '  "  ' 

condition  on  April  I. 

We stern  Rexige  ca.ttle  have  coine  through  the  \7inter  in  good  condition 
and  ydth  light  losses.    A  few  thin  cattle  are  reported  in  sovth  central  Texas 
and  in  other  limited  areas,  but  breeding  stock  is  mostly  in  good  condition 
aiid  the  -prospects  for  the  19^1  calf  crop  are  generally  good,    Riynge  con- 
ditions on  April  1  were  the  highest  for  that  date  since  193--'     There  is  a 
good  supply  of  old  feed  and  the  prospects  for  the  new  crop  of  grass  and  rsjige 
feed  are  good, 

EARLY  LAIvIB  SITUATIOIT 


Outlook  for  early  Ipjnb  crop 
continues  favor  .able 

Although  v/eather  and  feed  conditions  were  not  so  favorable  in  March 
as  in  January  and  Febr-aary,  development  of  the  early  lamb  crop  continued 
above  average,  according  to  information  released  recently  by  the  Agricultural 
Marketing  Service,     Continued  heavy  rainfall  in  California,  Arizona,  and 
Texas  and  a  deficiency  of  s\msbine  reduced  the  feeding  value  of  the  abundant 
new  feed  and  held  back  the  finish  of  the  lambs  somewhat.    In  the  South- 
eastern and  Corn  Belt  States  the  spring  has  been  late,  with  pastures  and 
green  feed  making  little  growth  du.ring  March,  but  other  feed  suT;iplies  are 
plentiful.     In  the  Far  ITorthwe stern  States,  both  feed  and  v/eathor  conditions 
continued  generally  favorable. 

The  condition  of  the  ea.rly  lambs  about  April  1  was  above  average  in 
all  areas,  and  late  March  and  early  April  rains  and  '-.-armer  weather  promised 
good  spring  feed  generally.    Fairly  heavy  marketings  of  early  lambs  of  above 
average  quality  from  the  middle  of  A-pril  to  the  middle  of  J-on.e  are  expected 
and  grass  fat  yearling  laribs  from  Texas  'vill  begin  moving  in  volume  by  the 
la-st  of  April, 

Conditions  in  the  principal  early  lambing  Stat.^s  about  April  1  are 
reported  as  follo-vs: 

California:     Excessive  rainfall  and  cool  v/oathcr  during  March  in 
the  early  lambing  areas  resulted  in  a  heavy  grov/th  of  feed,  but  it  lacked 
the  quality  necessary  to  put  finish  and  bloom  on  the  early  lambs.  Warm 
dry  vi^eather  is  needed,    llhile  the  condition  of  the  early  lambs  is  reported 
high,   soFiO  of  the  lambs  marketed  in  March  lacked  finish.  .  Some  lambs  were 
shipped  east  late  in  March  but  the  slaughter  within  the  State  before 
April  1  was  relatively  small.    The  slow  finishing  of  the  lambs  m.ay  delay 
marketings  somewhat  and  there  may  be  more  feeder  loJT^bs  thnn  was  oxoected 
earlier, 

Arizona;     Too  much  rain  and  soft  feed  retarded  the  development  of  the 
early  lambs  somei7hat.     Shipments  in  March  were  relatively  small  and  lambs 
were  lighter  then  expected.     Clear  warm  days 'late  in  March  improved 
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the  quality  of  the  feed  and  this  is  expected  to  result  in  better  finish  in 
the  lambs.  " 

Texas:    Abundaiit  rainfall  in  March  brought  on  a  good  growth  of  feed, 
but  the  cold  period  about  the  middle  of  the  month  and  lack  of  sunshine  re- 
tarded the  growth  of  the  early  lambs- somewhat.    With  good  feed  and  better 
weather  in  A.pril  lambs  are  expected  to  improve  rax)idly  and  shipments  in 
April  will  probably  exceed  those  of  a  year  ago.    Yearling  lambs  are  in 
good  flesh  and  by  the  end  of  April  shipments  of  grass  fat  lambs  and  sheep 
will  begin  in  volume. 

Southeastern  States :    Spring  is  somewhat  backr.vard  in  this  area,  March 
having  been  unusually  dry,  with  temperatures  below  normal.    Pastures  made 
little  growth  and  green  feed  has  been  generally  lacking.    Dry  feed,  however, 
was  plentiful  and  the  early  lambs  continued  to  grow  well.    The  percentage 
of  ewes  that  lambed  before  April  1  v/as  unusually  large  and  the  number  of 
lambs  saved  was  relatively  large.    The    movement  to  market  will  depend  some- 
what on  the  growth  of  pastures  in  April. 

Com  Belt:     The  spring  is  late  in  most  of  the  early  lambing  areas 
and  March  was  dry  and  rather  cold.    In  Missouri,  the  principal  early  lamb- 
ing State,  the  lambs  made  good  progress  in  spite  of  cool  weather  and  lack 
of  green  feed.    The  condition  of  the  early  lambis  was  reported  high  and 
losses  relatively  light.    Pastures  are  3  v/eeks  late. 

Northwestern  States Both  weather  and  feed  conditions  in  this  area 
continued  quite  favorable  during  March  for  the  development  of  the  early 
lambs.    Moisture  supplies  are  fairly  favorable  for  good  spring  ranges  and 
pastures,  and  the  early  lambs  should  continue  to  develop  well.  Marketings 
from  this  area  may  be  earlier  than  usual. 

THE  WOOL  SITUATION  1/ 

Mill  consumption  of  apparel  wool  in  the  United  States  in  19^1  is  ex- 
pected to  be  considerably  greater  than  in  19^0  and  larger  than  in  any  pre- 
vious year.    Large  orders  for  wool  fabrics  for  Army  use  and  the  high  level 
of  incomes  of  consumers  are  the  important  reasons  for  the  large  consummation. 
The  weekly  rate  of  consumption  of  apmrel  wool,  scoured  basis,  in  February 
v/as  the  highest  in  the  23  years  of  record. 

The  prospect  of  a  record  mill  consum-ntion  will  be  a  strong  supporting 
factor  to  domestic  v/ool  prices  in  the  I9H1  marketing  season.     Quotations  on 
new  clip  domestic  wools  for  near  future  delivery  at  Boston  arineared  to  be 
about  equal  to  spot  prices  of  old  clip  wools  as  the  new  season  got  under  way 
about  A-pril  1,    Prices  at  Boston  have  been  quite  steady  in  recent  months  and 
are  equal  to,  or  only  slightly  below,  the  highest  prices  of  the  season  es- 
tablished in  October  and  November.    Prices  in  mid-March  in  early  shearing 
States  V7ere  ^  to  J  cents  a  pound  higher  than  a  year  earlier. 

1/  From  the  April  I9UI  issue  of  The  Demand  oaid  Price  Situation.    For  detailed 
information  copies  of  The  Wool  Situation  may  be  obtained  upon  request  to  the 
Division  of  Economic  Information,  Bureau  of  Agricultural  Economics,  Washing- 
ton, D.  C. 


APRIL  I9UI 


-  16 


Imports  of  apparel  wool  for  consumption  totaled  IO6.5  million  pounds 
in  the  first  2  months  of  I'^kl  compared  with  U5.I  million  pounds  imported  in 
the  same  months  last  year.    Imports  in  the  early,  months  of  this  year  were 
larger  than  at  any  time  since  I52I.    The  large  imports  were  stimulated  by 
relatively  small  supplies  of  domestic  wool,  and.  the  need  for  large  quantities 
of  raw  wool  to  complete  Army  orders. 

In  recent  months  the  spread  "between  prices  of  domestic  and  foreign, 
wool  has  been  reduced.    South  American  supplies  of  fine 'wools  suitable  for 
United  States  purchase. are  clearing  rapidly.     With  the  new  domestic  clip 
now  becoming  available,  United  States  imports  are  likely  to  decline  In  the 
late  spring  and  summ.er. 

Supplies  of  wool  in  South  Africa  and  Austra-lia  probably  arc.  relatively 
large.    But  the  growing  shortage  of  shipping  space  and  advancing  freight 
rates  will  tend  to  restrict  exports  from  those  countries. 
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Supplies  of  hogs  tnd  hog  pioducts,  specified  periods 


Item 


Jnit 


Hog  slaughter  under  : 
Federal  inspection::  Thou- 
No,  slaughtered  l/;  sands 
Live  veight:        ~  : 

Average  ■  :  Lh, 

Total   :Mil,lb, 

Total  dressed  wt,   :  "  " 
Yield  of  lard  per  : 
100  lb.  li\-e  vrt.  : 
of  hogs  .,..«....;  Lb, 
Production  of  lsrd:Mil.lb, 
Exports:  3/  : 

Pork  ..7  :  "  " 

Lard   "  " 

Imports  of  pork  3/  ,:  "  " 
Proportion  of  sov-s  : 
in  inspected  ; 
slaughter  4/  :  Pet. 


1941 

:            Oct. -Sept. 

!  Oct. 

-Feb. 

'  Feb .  ' 

'.  1940- 

•  Febc 

: Average 
:  1923-29 
:  to 
•1932-33 

:1938- 
;  39 

:  1939- 

40 

•193S- 
•  40 

:  1S40- 
:  41 

'  4,277 

4,517 

3,725 

46,363 

39,720 

47,651 

22,851 

24,207 

233 
995 
742 

233 
1,052 

^  o  n 

238 

886 
667 

231 
10,723 
8, 069 

234 
9,311 
6,975 

■ '    ■ 234 
11,142 
8,303 

231 
5,275 
3,942 

230 
5,544 
4,123 

14.2 

13.2 

13.3 

15.2 
1,630 

2/12.8 
1,137 

2/13.2 
2/1,485 

13.6 

719 

12.6 

699 

28 
25 

2 

14 
1 

3 

15 
2 

211 

657 
6 

125 

270 
50 

115  ■ 

5- '7, 9 

7 

88 
117 
4 

15 
61 
4 

46.9 

47.3 

46.4 

■  51.2 

49.3 

■  50.0 

46.2 

48.0 

1/  Bureau  of  Animal  Industry.  2_/ Eevised  figures  based  on  the  amount  of  lard 
rendered  in  federally  inspected  plants  as  reported  by  the  Bureau  of  Animal  Industry. 
3/  United  States  Department  of  Comrierce.    Pork  includes  bacon,  hams,  and  shoulders, 
and  fresh,  canned  and  pickled  pork.    Lard  includes  neutral  lard.  4/  Includes  gilts. 

Prices  of  hogs  and  hog  products,  specified  periods 


Item 


Unit 


Av.  price,  all  purchases ; 

Seven  markets  . ,  

Chicago   , , 

A-V.  price  of  barroiTS  and 

gilts,  Chicago  

United  States  average  price: 

received  by  farmers   

^V.  price  of  No.  3  Yellov; 

^feorn,  Chicago  

Rog-corn  price  ratio: 

Chicago  2/   

K.  Central  States   

i*roportion  of  packing  sovrs 
i-n  total  packer  shipper 
purchases,  7  markets  3/  . 
•■'V,  weight  at  7  market7  .. 


Do 1 .per 
100  lb. 


Ct.'  per 
bu. 

Bu. 

ft 


Pet. 
Lb, 


Mar , 

1940 


1941 


Feb. 


Mar . 


Oct. -Sept , 


Average:  : 
1928-29:1938-:193S- 


to 
1932-33 


39  :  40 


Oct. -liar. 


1939- 

40 


1940- 
41 


4,91 
5,07 

7.50 
7.71 

7.50 
7.64 

1/ 
6 , 99' 

6,85 
"  7.00 

■5.54 
5.69 

5.45 
5.62 

6.76 
6.95 

5.1?^ 

7.78 

7.69 

1/ 

7.23 

5.86 

5.71 

7.03 

4.87 

7.13 

7.08'  ■  ■ 

6'.4B 

6.70 

5,44 

5.41 

6.43 

58 

62 

66 

62 

49 

60 

55 

64 

8.8 
9.4 

12.4 
14,1 

11.6 
13.5 

11.6 
12.9 

14.4 
16.6 

9,S 
10.6 

10.4 
11.7 

10.9 
12.3 

5,0 

245 

5.0 

246 

4,0 

248 

13.0 

241' 

12.0 

244 

7.0 

239 

7.0 

237 

.J  /   ^-v^.i.  A  -^^^j.        wx   rxgji  ii^uiuui  o.i  r/i7Ai  tvw u ±iig  oervice. 

y  Not  available.  2/  Number  of  bushels  of  corn  equivalent  in  value  to  100  pounds  of 
Jive  hogs.  3/  Monthly  figures  computed  from  weekly  averages. 
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Slaughter  pJid  market  supplies  of  cattle  aiid  calves,  specified  periods 


•  ••••••• 


Item 

■Slaughter  under  Federal  in- 
spection; 

NuKiber  slaughtered: 
Cattle  !_/ 
Calves  1/ 

Cove's  and  heifers  2/ 

Steers  tJ  T. 

Average  live  weight; 

Cattle   

Calves  

Total  dressed  weight; 

Cattle   

Calves  

Inspected  shipnents;l/ 

Feeder  cattle  and  calves 
Imports : 

Cattle  zj   

Canned  beef  4/  


Compiled  from  reports  of  Agricul tur--! 
1/  Bureau  of  Animal  Industry. 
States  Department  of  Coiimierce 
1934,  imports  for  consumption 


Year 


Month 


Unit  : 

Average : 

1  Q  4.0  • 

1940 

1941 

1924-33: 

Feb , : 

Mar.. : 

Jan. : 

Feb . : 

Mar . 

Thou-  : 

sands  ; 

8,850 

9,756 

715 

721 

891 

717 

766 

ti  , 

'i  ,  0 1 J 

D  ,  0  0  y 

%n  ^ 
010 

A  AD 

'i  J.  1 

AAA 

444 

4,181 

4,481 

306 

308 

445 

.  342 

4,340 

4,866 

333 

389 

413 

*  350 

Pounds  ; 

953 

940 

961 

953 

961 

952 

T  Id. 

i  /  b 

ly  i ' 

loU 

1  /  i 

lob 

4,532 

4,971 

377 

377 

453 

371 

II      II  , 

A  on 
4c  I 

A  r\ 

•  Thou-  ; 

sands  : 

2,894 

5,162 

118 

152 

195 

148' 

fi  , 

253 

644 

39 

43 

78 

78 

5/  36 

61 

6 

5 

5 

6 

srketing  Servi  ce, '  except  as  specified. 
2/  Also  included  in  cattle  slaughter.     Z/  United 
General  imports  prior  to  1934;  beginning  January  1, 
4/  United  States  Department  of  Comi.ierce.  Imports 


for  consumption.     5/  Figures  include  "other  canned  meats"  prior  to  1929. 

Price  per  100  pounds  of  cattle  and  calves,  I'larch  1941,  v/ith  comparisons 


Item 


Beef  steers  sold  out  of  first 
hands  at  Chicago: 

Choice  and  PririC 

Good  , 

Medium  , 

Common  .......... 

All  grades  ..... 
Covis  ,  Chic  ago : 

Good  


1941 


Jan. 


Feb. 


Mar. 


: Dollars    Dollars  Dollars    Dollars  Dollars  Dollars 


11.32- 
10.34 
9.23 
8.10 
9.63 

6.60 


12.45 
10.64 
9.20 
8.31 
10.29 


11.50 
9.86 
8.51 
7.37 
9.31 


14.19 
12.21 
10.13 
8.34 
11.90 


13.56 
11.64 
9,90 
8.45 
11.27 


12.80 
11.12 
9.69 
8.72 
10.81 


Vealers,   Chicago:  •  : 

Good  and  Choice   ;  10,58 

Stacker  and  feeder  steers, .  ; 
Kansas  City;  : 
Average  price  all  weights  ...,;3/  8.50 
Average  price  paid  by  packers;  : 

.All  cattle  :  7.79 

Steers  ..;  4/ 

Calves   J  9.46 


7.45 

7.18  , 

7.90 

8.12 

8.34 

5.12 

4.95 

■  '5.13 

5.40 

5.60 

9.95 

10.44 . 

12. E3 

■  12.56 

10.80 

9.18 

8.97 

10,16 

10.00 

10.29 

8.03  ■ 

7.67 

8.57 

8.78 

9.57 

8.80 

10.64 

10.41 

8.90 

"8.95 

■  9.62 

10.38 

Compiled  from  reports  of  Agricultural  Marketing  Service, 

1/  Good  and  Choice,  1924-27.  Z/  Canner  and  Cutter,  1924-June  1926;  Low  Cutter  and 
Cutter  July  1926- July  1939.     3/  Average  1925-33.     V  Not  available. 


LS-22 


-  19  - 

Supplies  of  sheep  and  Inm'Ds,  specified  periods 


Item 


Slaug:hter  under 
Fe(3er,-3l  ,i;^A?.?'.?i!.'tio.Il 
Sheep  and  Ir.iics; 
NuralDer  slau^'^liter- 

ed  1/  

Average  live 

weight   

Avers^^o  dressed 

weight   

Total  dressed 
weight  c 
Lam^s  and  yearliugn: 
Hurnl^er  slaughtoi-evd 
Percentage  of  total 
sheep  3jid  lam^ s 


Thou- 
sands 

Lb. 

Mil. 

To, 
Thou- 
Gands 


•  * 

«  « 

Jan,*  Te'o,*  Mar, 

9  * 

1^,737  17,351  i.og6  1,159  1,313  1,266  1.625  is39i  l,^OS 
gl       eS      8S      CS      92      92      93  9'^ 
39       ki      ki      hi      h3      U3  '^r3 
569      702                     56      55      70  61 

15,67s  16,2.53  1,017  1,091  i.2^'2  1,19s  1,  537  1^316 


 Llct^._Q2^s___9l,l...,9J^i  Q-4,1  q'1.6  qU.6  qU.6  9^.6 

'Compiled  from  reports  of  A-sricultural  I-IarlvCtliDg  Service,  except  as  specified. 
,1/  Bureau  of  Animal  Industry, 

Prices  per  100  pounds  of  shocp  and  lanhs,  "by  nonths, 
Jrjxuary-March ,  195  9'~^  1 


Item 


Slaughter  lamhs: 
Chicago  ~ 
!Jood  and  choice  l/ 
Slaughter  cv;os: 
Chicago  - 
Common  and  mediui 
Feeding  lamhs,  Oraalia: 

C-ood  and  choice 
Average  price  paid 
"by  packers: 

Sheep  and  lojnhs  ... 
Average  price  re- 
ceived hy  farr.ers:  . 

Sheep  ,  

_Lar."bs  


S.92 

2.97 
S.23 


JL929.. 


19^ 


Dol. 


Lcl.' 


13  X)  :  

Dol, 


Dol 


lol, 


_I'!ai\. 
Dol^ 


8.SS      9.12  9.09 


3.^0 
S.2U 


3.69 
S.21 


3.1^4 
S.Ug 


9.UJ1  10,10  10,2s  10.69  11.03 
'4.05 


^.;?i 
S.3S 


U.23 
9.2s 


^K7S 
9.70 


5.00 

Q  75 


S^k6     g,5l|     s^73     g^6o     8. SI     SM     9,5^4  10.02 


3. S3 


^,02 
J..17_ 


3.99 


3oS6 
J^7_ 


3.93 

_L_£i- 


^4,25 

S.05 


^,35 

S„3^ 


^4.5S 

3„6o 


H.7S 

_S^2_ 


Compiled  fron  reports  of  Agricultural  Marketing' Service, 
1/  Lots  averaging  within  top  half  of  good  grade. 

Index  numhers  of  incone  of  industrial^  workers,  and  cash 
income  from  meat  animals,  specified  periods 


Item 


_Ca_].enci.ar  yea' 


41 


'  Income  .of  industrial  workers 

,    (192^-29  =  100)   : 

.^a.sh  farm  income  from  meat  animals: 

(192^-29  a  100)    :  yg 

i7~^elijnirLary.      2/  Revised, 


;    193  s"  :    193^  :    I'^'vO  :  1940 
I       73         S3     1/  9^  S9 
SI     1/  S6  S2 


o  sn. 


Feh. 


109  1/  110 
2/  101    1/  102 


PRICES  OF  HOGS  AND  CORN,  AND  HOG -CORN 
PRICE  RATIO,  CHICAGO.  1934-41 


1  3 


(og-corn. 

1 

1 

price  ratio 

'  h-VAn 

Average, 
1922-59 

1  1  1  1  !  1  III  1  1 

M  1  1  1  1  1  1  1  M 

1  1  1  1  1  1  1  1  1  M 

II  1  II  1  1  1  1  II 

1 1 1 1 1 1 1 1 1 1 1 

1 1 1 1 1  1 1 1 II 

y/ — ^ 

1 1 1 1 1 1 1 1 1 1 1 

J  1  1  M  1  1  1  1  1  1 

13 


1934 


19  3  5 


1936 


1937 


1938 


1939 


1940 


1941 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  2.-  Hog  prices  were  low  relative  to  corn  prices 

THROUGHOUT  LATE    1939   AND    1940.   Th I S  WAS   REFLECTED    IN   A  10- 
PERCENT  REDUCTION    IN  THE    1940  PIG  CROP.      HoG  PRICES  HAVE 
ADVANCED  CONSIDERABLY    IN  THE 
CORN   PRICE   RATIO    IS   NOW  ABOVE 
PRICES   ARE   EXPECTED  TO  REMAIN 


PAST   FEW  MONTHS,    AND  THE  HOG- 


THE  LONG-TIME  AVERAGE.  CoRN 
FAIRLY  STEADY  DURING  COMING 


i 


MONTHS,   AND  WITH   HOG  PRICES  SUPPORTED  BY  GOVERNMENT  PURCHASES 
OF   HOG  PRODUCTS,   THE   HOG-CORN   PRICE   RATIO  PROBABLY  WILL 
CONTINUE   FAVORABLE   FOR   HOG  PRODUCTION.   Th I S    IS  EXPECTED  TO 
RESULT    IN   A  MATERIAL    INCREASE    IN  THE   NUMBER  OF  SOWS  BRED 
FOR  FALL  FARROW. 


